
Finance - Economics
GARKT GARRKTT. Kditor.

WAU Sl'RKF.l OFPlt Tr'ephonr.
Mil - Bg 16 Bread S: !

Significant Relations.
Monev and Prices: \v

,f monev ffoU ta tha country. f_.IMt4-l.Ul $2,0OM»^-$
lofltyoai

.f all national banks. f7.fiOii.ono.000 %%,%%%.-TLOOO
I-atio of th.ir eash to deposita. ''' '

Loans ef Federal Reserve Banks . *.M.M4.WK| M^MO.000
Their note m.nel. jmlo_«U>oo HMIMM

reserve afaiiuri dsposlta an.l y,,,
circulation .

__.

lWortoy. 1-" ¦¦.. ''""

Avcrag-errice, .-.stocks.ilfi.fil 11-.79 I06.»»
Averarn price of l iadnstrial stocks..... bo.m *>'41 Sh- ."

Th* <*flflfl I tt
U i VM i-.-for.-

n-exaamber). I-Ml i*9-" n,;"

Produetion:
Jaofl Mai r\y

UnfiHed l'. S. storl orders. tons. 5-.6IB.45S MOT.. «

Laaaa p rmanrM ¦-1''

Wheat ero. . _».._.__! [famm
-op. buehell . S.Aon.OQO.OOO '.OM^OM

Cotton erop. balea. lUls,#MM.l

Lmtribution:_bd
os fn-ipht emn. ¦'.-¦nfi ***** -".'>-in

tata-B.«oc-nr«antrw
Thir.1 «re«li ' «4»k '_" '..',"
Bfj

..

nadaarainga. ,J *4*
[| rnl.-istye.ir.

\>-*»rcV Thrveur
Lartwoab >. ..*?_.

-. , . --11 29.2^ - 41-?>rr
Bank elearings .

'.

.
¦ 1919.

In the recurrinif wape strug'--le*
betweer. tha hrotherhooi-- of train-
me-. and the railroad? a pood deal of
time ccj'ld be saved if it wer.

aumed on b .'tt the fint sit-

t;np that a'.l the motions of blnfflng
had been properly and solemnly
made, that for purpose.- of argiunent
mediation had been abeolntely re-

had
been taken and counted. >howinp an

inerwhelminp majority of the
brotherhoo.i member: favor
of lettmp their ropresent.auv,
tn i:." and that there was nothinp
left for either side to disenas. Then
they could bepin to be in earnest.

At least a month of time could be
gained. People would be spared a

lot of uiinatcaBBTj excitenaenl in hot
weather. Fewer prophetic utter-
ances would have to be forgotti
tarward lt is DJHtarstood tha* rep-
resentativts of the brotherhoods now

r*sent the emphasis that has been

placed upon their threat to tie up
the railroada and lay siepe t'i tbe
country to win a demand for a higher
pay. Well, that is only to say that

they I when their bluff is

taken literally. lt is mt-ant only for
railroad manapers. and they are the

fooied They do their ahara of
the bluffinsr. tOO, and fool the hrother-
hofvls just ai little as the brother¬
hoods fool them. Sonae of H is ex-

tremely nmic The brotherhoods
have sent tfl the Senate Corrrmittee
on Conunerce a telegram sayinp:
Wr believe the Interstate Commeree

rommis*-ir>n should be neutral. at

least until called upon by thi
tional Conference Committee oi Rail¬

way Ifaaagers and the
-noods,

and ' this
itral until

called upon! That is not th
What the brntherhoods sutrpost is

'he Interstate Commeree Com¬

mission, whirh is the body ropulariy
chartred with an undcrstandinp of

the rs iation in this conntry,
should keep "ff. unless

l upon for information.

It may have been already noticed
that the '¦.

British government to waive ns

-right t.i seise enen ties in

tral countriefl to the Ui ited
like any other kind of mcrchandise,
and to n umber of theae
eonaigiunent and forward them t"

thnr ..ns." had not the

sliphte'-t effeel upon the value of the
reichsmark il Wall Street. upon the
market for international securitie- oi

upon nnything elae that one could
!. a il] have been n

tha* the British gorernment a. ..

piril of volantary generosity
ttnrard Ihe i ghl oi '¦. !'trais, fur

the American | bad tai tly
tdopted the viewthal Brities weia

merchandise and could
Theexplanati'ii ifl thal seeurities are

not merchandise. They are the im-

palpahle ;.

may burn them, as fkl
Mflattimi - do under the delusion that
thcy ai ag wealth, or you

may smk them in r atm

ihrm in war transit, but a!! 11
sult_s rtienee. Nothii
ually is destroyed, ssrve the engrav-
inps, worth a few cents each. A de
scription of the untus by \\;rr

BBd a little human
naturc were enough to bafhV thi
ple attempt of th Britiah fovern-
mer.t re the sahetaace of
wealth by laymp band

paper tokens.

A Freak "Yeai

Accordinp t" B pr<

pge-cfoced last week
Commeree Coniri.i-suu..

inps OB 10 per eent of the country's
railroad mileape in the J
June SO Is
200.0<'<i. When th.' l.-rim ning 10

per cent shall have beeil BC

for, the total ftw all thi
will be approxiniately 13,600,000,000,
which is a peak from which to view

all past performanccs. Thc hig-BSt
previous total wa? made ii 1918. It

waa $8,280,000,800.
tiross earnings represent wh.tt the

vailroads take in. The rest of the
ll what they pay out. That ifl

nol yet available for the full year.
b'ut from the detailed studies of the
Bureau cf Kaiiway Komomics at

Washington, whieh worka from the

fiforaa of the [nterstate Coaunerce
Corirmission, it is possible to approxi-
mate the cost to the railroads of pro-
dncing and aelling transportation
during the last year. These flgurea
are east on 8 per mile basis. They
ihow that the gross earnings
the roads for eleven months. to the
and of May. inereased 10.6 per cenr

over the correspondinf eleven months
of the preceding year. That was the
average increase of all roads. When

they are thrown into groups u ap-
that the gnu revenues per

incraaaad 20.8 per cent in the
16.6 per cent in the West and

only 18.6 per cent in the South. So
aasy to <»ee where what we call

prosperity has been most pro-
nounced. Tbe expansion in indus¬
trial tonnage must have been greater
than that of other tonnage, notwith-
atanding the fact that the Westen
railroads had very large crops to
haul out. and the goods for which

they were exchanged to haul back.
The dispanty between Kastern and
Western roads will be partry ac

ted for by the enormou? amount
of indastrial war aetivrty in the
East. But that is not the whole ea

planation. The particularly hand-
BOme earnings of thr- Eastcrn rail-
rrads rcflect for the tirst time the
full effects of the ;"> per cent hori-
zontal rate increase allowed bv the

Commerce Commission at
the end of 1814.
Now we come to cost- GroSfl rev¬

enues of all the railroads inereased
16.6 per cor*. Bat whsl rhe Inter-
Btate Commerce Commission call?
operating income, which is the re¬

mainder after operatitisv
and ta*Jes have been dedncte

.i 13.3 per cent. That ii
iry. The increase in oper

income corresponrls geograph-
ically to thc gnaa earnings; that ifl
to say. it was 66.7 per cent in the

w < rt and
per cent in the South.

In the average of all. the ir.
in operating income, or in th>- r.

msinder after ta
half times the uicrea rev.

of course, that
se> did nol rise Bfl

result
nol arhiev.i by cbarging rela-

tivelj penting expensi
maintenance. On the eontnry, the

for maintenance hy all
'the railroada inereased in the cleveri
months 182,110,000. So it ia fair to

r,ly that the railroads of
the country have earne.l more grosfl

made more profit in the last year
thari ever before but that they have
never been Bo well maintained.
There i-^ no need of trying to dla

.h<- fact that such earnii
the r in the last

some embarrasament.
Thej the orgi

re pay and in-
5 nlooker to

an afford
to increase their division with labor.
Perhapa they can. but thc Agurea do
not i thamsetves, There
are .(ualiticatiotis which the BXper-

railroad man knows only too

but which ar.- com-

prehended withoul aome knowledge
af the .iry aad unexcittag sci.

.ceoaating On a rising tid
grees earnings the ratio of operal

| costs temi- I : and
the ratio of pr-.I That ia

ise a Axed snd irreducible !..>.iy
ronted over b

business. Bu1 ^
often ha.- done in its momenta

that the ratio of oper.
atini- permanent-
ly red into daag*

when business fllumpa il ii imp
to cut exj

I
and therefon the ratio af opantmg:
expenan to tataaa will ri^o an.l

will ditnir.ish. The last yeai

haa been ia many ntptcta b freAk
year.

Money.
Tbe wcck-cnd dulnes* extended to

thc money rmirkrt Time fund* re¬

mained stendy
official discount rates in each of Ihe

twelVfl Fedcrr.1 Keserve district* are:

Matarity la daya
10 or less.

Boston .1
New Y.-ik. -1
Philadelphia.. .'<
l leveland. ejSg
Richaioad ... 4
Atloata. 4
( hicagc IJi
St Lool* . -1
Minneapoli?. 4
Kaaoaa City-. 1%
l'alla-. 4

Francisco... .*»

Hank K*;< hange*. The day's rlear-

ings at Nen- York and other cities:
New York. evehangrs S4.r.n.3!*4.S 12, bal¬

anees tttJSe\lVI', Baltimore, exchange
<...'....-,.VV.., b.llances SI.141.84*; Boston.

exchanges $.*t2.HL'0,504, balanees S-l.-t.':.
212* Philadelphia, rxehanges f.lH.O".*),-'
4 B3, balanees $2,92.'.LM1.
Sub-Trcasun. New York banks lost

to Sub-Trea«tiry SI ,.121.00(1.
Silvcr. Bars Ifl London, ll'. pence.

Bara Ifl New York, fifi1* cents. Mexican
dollars. bl U cents.

BANK STATEMENT.
( i.karim; Horsn mfmber*- actt'al

rovniTiON.
N omltted.l

Chantrf* from
previou*
week. llll

SurrHi« naonw. $111.31 .$3,06 $166.03
I.oan.. err 3.222,8- »33.89 2.589,61
Rea in o«n v»ulf* 434,56 .5,62 445.28

.. in Ked
-e bnfci 163.56 +2.46 13(_92

Keserve ;n other
50.51 t2_fl 29.23

N'<t demand de-
po«i_. 3.111.21 +14.75 2.538.27

Net time rtepoa.it*.. 238.96 »53.69 145,68
r.r.-.ilntion 31.25 +19 37.50

,t<- rc.-scrv* 64S.64 »95 605,44
C'hantres in rrincipal items from * year

_f>-

$6^3.124.000
.... H 572.940.000

--.* 53.747.000
\ON-MKMB_K HANKS AM) TKIST

IOMPA.MES.
-i

Loan. anrl mv $709.37 t$6.90 1588.85
Gold 99.93 ftt 49.28

Cunooc** and hank
Botaa 8.76 H4 8.-3

Traldepositj. 867.03 »1.09 742.63
!_

*Inrr<_.= <-. 'De^ren.'t

Federal Reserve Bank of New York.
The sratement of the

.; Beter i Baak of New York el
the close of busines.- .SgS * 4, Bl

compared with the provioni week, fol¬
lows:

G. -»~
s.. i_o nnn sio.ma oeo
144 4*7.1 v> II

ToUl BSld r*»r 1158.107.ISS 11*1,442 7M
-,.T.r

Ot 10 150.861

Ilfl2.44i._ll $171 :<: h.h

V540 tv
IM.2M.6I4 28.4*8 ATfc

.

\; .; IM 11 74.. 1M1

112.017.6*5 112 131.428
il3.2fl9.flB0 $.1771005

2.I24 6J2 -

194.877 45j9H

$.19.8*7.917 1224.0* IJ4I
iiamr..rr*

$n 171 ise III.M3 600
IH-0 '"il 8*7 189 119 760
IQ2IJM8I I8.2<U*<1

V ¦-rrr"
¦6 -

1.413.119 2.282.110

._4.f4l.fl4l
|fl ... r-Ofl $66 480 600

,. IM B4I :oo »s»> 4BT mo

Movement of Sperii- Itapoitfl of

?perie a' the Por' of New York for rhe
.ere: <',e!ii. |

nd silvcr, 124,055, mai
oi 1404,458, affa.; ISS.81S

e prerrdi'
in the eorreepOBd eei last year
Sinc .lanuarv the iraports of ipecie
amounted to 171.556,871, lf
862,638 in the eorTeaponding period -i

lco ExpOTtl of sp.-cie wer,

Silvei ini rela" '

and
¦irrei fleek and IK.'.S.snR in rhe
correspnn.Lne WCck lasr year ?irrr
.laniiary rhe flzportfl o' gold amoun'

|| aad flilver '

acain 184,188 gold aad 124,457,418
silvcr in

June Gold Shipments. Impprrs of

and export- 18410,667, leaviag
an excess of imports of |114,4244-2

Bank of Kngland. "The Finanria!
Chroaiele" laya; "The Hank of Kng
land announced thi. week 'bat temp.-

ooold difleoBtiaae the puhii-
ily statement of the

nea< of gold No ortirial an¬

nouncement is given h,- fo the reason.
t ha' the recent

dail\ nave not been en'irely
accurate. (thr.

¦tate the fail part.
thc exigem-ir- of the war

Consequentiy. fliocfl accjrat.-

nade, il has been de-
cide.i none at all for the

pre* regolar weaklv returns
Of Threadneedle Street will, according
to London correspondent*, continue to

movernent. But
Hfll en-

couragemen- te entire ac-
.'. figures."

What I^indon Thinks \V. ..

ar money in New Yorh
can or will come in the currer.-

havitr,- tl rreal marg*ln
.... eh the natmna!

"The

probir bv will be la
-nd in

irrent voar,

per cent

bank r Loadofl

to take care of tbe iiiuauoo. providci.

of courae. that the Britiah people flfla]

tinue to r-ell *ecuritiea to Ameriean in-

aad otfeera m BdMcfaal <iunn

tity tO p.iv for the pooda onlered."

i.old ln Spaln. There wa* withdrawn
from the Sub Tre»*ury ve*terdav *40V
000 ifl gold eoifl foi ihipeeea' Ie Bafltta.

The Dollnr in Foreign Exchange.
The market v4*s dull, with very *1 Kht

chanjr** m r*tr*. Strrlinjc held nrm

The clo*inrt quotation* were f* foi-
!"us: *es»

yaaSflrday. sga,
Sterliaar, desaaad '.".*>.' ?.!?:!
Sterling, lixty daya.... 4.7l», ).'!,'-'
sterlinfr, pablefl I.TSfi 4 7h

Sterling, ninety days 4.K»'a 4.*-* ,

Franea, demfind . 5JIW SWJ*
Franes, cable* . .r»»«S !*.*
Gaildera, tbacki sifi Wa
Guildera, ca*le« .. 11* ".j
ReiehSttaflte, check* ... 7tf> 71**
Keichsmark*. cable* 7W llH
Lire. check* . 6.44 *Mft
l.ire. cahles . 6.4:1ft Ml
Sariaa. check*.Mttt ''--'*.
Swiaa, eablM . «M# -'.-214 ft,
Austrian kronen. ch"k«. 1 2.35 12.35
Stockholin, kr. check- 2S.70 2s.SO
( openhapen. kr.. rhftr 2.S.S0 UM
Pesetaa, check*.20-12 20.1.'.
R«bles, check* ..10.40 10.45

Below || Kiven the current exehanfe
4'alue of foreifn money in dollar* and
centa, topether with the intrinsic go\d
parity a* calculaf-d by the Cnited
State' M

Current
cxehunpe Intnnsic

value. value.
Pound* terline .$4.75*4 9iM%

. eUeJ 0.19.1
Guilder. . 0.41-S 0.10.2
Marka. 0.17.9 O.M.*
Uuble* . 0-10.4 0..M.2

The above rate* rxpress thi co*t of

foreipn monrv in terms of the Amer¬
ican dollar. You buy an Knplish pound
Merlinjr. for J4.75 11-16; the intrinsic

pnrity l? fl.SfVS per-pound. Thus, you

s.iy either that ponnds are at a dis-
roi.nt or that dollar* are at a premium,
which bj awinc tn ^e fact that in Knjr-
land the demand for do'lar-< with which
to sertle account* in thi* countrv is

i/reater than the demand in thi* coun-

t*r*j for pound* wit.h which *o settle
jirrount* in Knplnnri.

If vou aaleajata tbe eo't of the dol¬
lar in terps of forripr. tnor.»v that
la, a* if you were buvir.c dollars w.th

,,r traac ita value

rda] and a year ajro would be

about as follOWflS
¦' o:.c dollar.

A ;. ear
ye*'erd-iY. ajro.

Ib Engliah money. ILM W-J|f. p^neh moi.ev i.ft IJJoney.»» **¦
ln Gen 1.12 1.17
In8*a tJJ 1-0}

money.'3 *a'
oney. LI3 .¦

Federal Reserve Bank*.

I A ilighi
i-recate ?o!d reserve, and

S>41 thfl eombined
total reaervea of the bank* i* indieated

Bl weekly bank statement of the

Kederul Reaerve Roard, made public
to-day. Tot.il earninp? a?sets of the

¦ are abov 10 l(8B8 fhan

the week before, laTfely the res'.

decreased amounts of accepunce? on

hand
Chicago reporta the largeat g-ain [fl

total reserve*. mainly through thl
- o' oiitstandine; balaneei due

Federal Reaerve banl
throngb the Inerease in government de-

N'ew York and Bofltoil
ron?iderable derrease* ifl their OBflh re

ferve?, having turned balances due to

other Federal Reserve banks into fa
t balances during 'he .

\cri i Bl a derrease
of about $ 1,000,000. all the bankfl, ex

capl New York and Atlanta, reporting
bt boldtaav tban a* the end of the

liif week. Of the total bills, in¬
cluding acceptance^ or, hard. about 86
prr rrnt mature withill thifl
about I!1 per cent after thilty and with¬
in tixty da]
There bave been bo material el u

0f governi
rarrsi

..---.'. ¦¦

0SO, eonatitutrag more th
eent of tne har>k = paid-in

por eenl ihov. tl .».

before ard ."' I -

month:- previous. Of the tOl
aeeeptanei

bonda, 24.8 per eei
7 per cent; ararranta, 14.2

per eent. and treasnry aotes, i per
eent. Government and ael
bink deposir- ihon bol llighl el
in the atcj.'rejrate, thonffa hicafo and

reaaaa
m the amoun'- ef governmi
held.
There ha* been DO l r the

areeh m the amount of
bank note* in circulation. 1
Reaerve sgenti report n tol :'

0 of raeervfl BOti mding.
against which they hold |162,1S4
of gold and Jl.'cv aay* r. The

¦how ¦ total eirenlatien o
Reaerve note* of io and

Bgjjre»;:iti' .»' liahilitiei af fll.O
B) by the i.
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WEST OF EAST
What It Means to a

City To Be iu Love
t Wih Itself.

How Kansas City Got a

Federal Reserve Bank
of Its Own.

RTaaaaaa <><>/. A%\§. -.

When you K<> mM a town that'
iikes itself you cannot heip faeling
it, almost as a tactile ,-ensation. That
ifl what you fee! tir-t ifl KflflBM
City. It like.-i itself, naively an.i
rnormousiy, in the womlerful sclf-
hecinjr manner- <>f youth. It is LuL

lifty yaart aid, datiag fwan the-ar-
rhral of the first railroad train. It
has had its name only -ince 188'.).
Beforo that it was "City of Kan¬
sas." and bafon that it had been
called "Town af Kansas." N»w it
has a SoO.000.000 railroad termina!
system and a passenpor atatioil that
i.lone cost six millions an.l 1 0%

reede.l in si_e anii <randeur t.y Oflly
two m thi .-ountry, nainely tlie

Pcnnsylvania and the New York
Central stations ifl New York City.
Kvery porter ifl Kansa- City knows
h..w to tell you au iflcradibla _BCt
in a phrase which. tfcoOffa !it<*rally
misleading, is technically exact

"Kansas City IMM to bfl quit* a

place," you say to your porter.
ir.},' throuph the ¦ tko.
"Do you think s..'.'" bfl ..¦¦.<-

ironically. "We!!, you an C

i- i-. Tha PaUmaa Coopany
more ticketi n-jrht hen than at aay
other office H bai in this country."

Th..' il trtN .¦> BUSS all the Pull-
man ticket.- sold ln Kanss
.-old ia tho ol

(>r you say to the il v.t:

.T ahould thinl
City tbe ] main

.. . from the atat .'.

would he kept in 1 etfa r eond
Ha iloa

il Thi- main thorough-
fare. Thal is a <ho right.
They are ma '.'¦'',"'

they an be tm-
est recejri
When vou will think
you are ridinir on velvet. In the
meantime, traffic ha been divi
into thii treel »u eomplain of.
V.'b.-n the oth«r ia RnJahed, this one

v ill bc made to match) an
lic will move t.. in one and fro in
the other, .vr..! any-
tbing like it v .arth.

ll [ES tRE Bl fl ^

That ifl the -pinr of Kai
rywhere. 1 .¦¦'.. .r--

four bandred thonsand people who
iroald rather live ii K
than in any ol
Cith

of, ha
the 'r09_nereial lub, '.> provi

'. Bi "

Vou may not ht>-

lieve it; the people of Kansfl
(io. and thar what mattl
Thc flky line

trict. if you --an And ..ne hii! .

lower than another '.. give sroa the
ri ion of th"

N. w i .<>! »ky line; bul
\. wbailt

e they S

simple ri

they onal

1 ui!t thei Every large building

( |ub, : "Iias

That "See hoa tall we

are. W< _ that 1

\\ BS1 BOD1 »A1 IT H tl PIN

V.
v.- ask

orher I ral
-vr nol been uniqu*

your ffi rent. Wi
ffereni

from >r.

that '-:
The mai

retar- He

mpposi
have -'¦.¦' h -i'. n

...

when in place

did our orork in
man (

make Kav
which
have

V
.'Th..' the indii

Y..ti have
mmunity in

an-

-w.-r."
"Is then nol

.

vive. Could thi thal

'¦'.

, shall go on growing,

B( I city of half a million might be

big M'.'u'li."
This thought. is not new in the

V\, Peopla have BS*gM tO usk
tiii-inBflJva how bip n etty should i»e.

pruvidi-d il ll m>t already U>u hig.
There evolving aa IdeaJ of Isa,
over aad ovet La ettaas af less athas
one bears: "Why should a place be
more thun half a million? That Ll
big enough. One can get anything
one wants and yet have room to go
about in."

HOW BK. TO f.ROW?
It i.v interesting and perhaps also

ecuiionucally important. It reflactfi a

nmscinusness of other things thar
growth for its own Bake. There are

other values. A city may become so

preoccupied with the business of
giowtag that it will forget to make
itself beautiful and wise and develop
vithin itself the pride of habitat. To
find the other values being empha-
si/.ed in a city like .St. Louis, which
ha- been outstripped in growth by
it. great rival, Chicago, would not
be aajry significant perhaps.
A city that had failed in the race

for size might be expected to seek
distinction in terms of its *own gen-
ius. But for a city with an inex-
haustible power of growth to be

thinJdBg already of its higher func-
tions is a line development of the

imiigination.
You might say, very broadly. that

are of two kinds, those in
which people say "they" and those in
which people say "we." In a very

larga c-ity, New York or Chicago
for Ulustration, people say, "They
are putting a ..uhway through here,"
Of "They .'/re going to tear down
those buildings and make a park of
that space." In the other kind of
city people speak in the first per¬
son plural, "We are going to have a

rr.unicipal building next year,"
or "We are fBtfog BB make a boule-
vard of this street." So they speak
in Kansas

It is .,,, jble, '" course, that
itself La coming to be less

being io Baaily aehl
h vnsas (H "»s KINGDOM.

*,*,"¦ |1 lOld the civic agd re-

than a kingdom? "Kansas
:¦ ot a king-

the Commereial fluh's
.. nt" ar* prinr.ir.g. en-

K.i'i.-a- City. (Tha Heart
.' America What R [| Where It

How R Is." A big rabject de-
a big title. This one might

have been snmewha*. simplitied.
Where ii Kansas City? It is the

¦. t place tO everywhere. That
<-an easiry be proved. To some places
ii is geogranhically ifharer; to others
it is nearer by reason of freighl

. ia the ne
-. as is bound to

be trui t thal thars is nowhere
ither. It is on -.'

trunk line railroads; and it
what .lames J. Hill called Ge
rnic.h' - bich Bl the
'.' River
When the twelve Fedei tl reserve

ng parcelled oul
L'nt one right,

a,-,,) ¦>. i problem for Kan-

City, arhieh Is in Missouri, too

The idea of ptittinp 11 ll Rp-
banks in one state seeraed to

be quite beyond eonsideration. But

ty persuaded the organi-
-.. -. come on gr

re the
would do

i-rendered.

hich though rri

leventh tenth
in manufai '''.ird in th

grain marketa, tifth
in ita elevator capaeity, third in

rj in livestoek
rd in horse and mule

», first in beaul
expectal babi-

umong Large citk
born pe<.

.- Bhoari that (J2 j)or
(.->nt of i*- population is white, of

parentnre. That explah
numbi r of other things.

"But," -aid the organixation com-

t to DUt one i.ank
and are cant put two

in Miasi m i."
PHE n I'Ki: OP gVEKTTHINC

K i ''ity." was

* r at the map for
yoursell I it n aa proved

ry. Of all the
PeoVral Ra t ¦

bank could . '¦' the
¦es of wea

iction cen-

tre, f d /.inc centre. the ¦¦'

tie centre, tha wheat ceatre, tha eop
entre aad the sh<ep aad

beine itself almost
the gaogiaphkal centre of

arhole country The committee
said it hadn't any idea Whal a place

f was. It wouldnt prom-
- am afraid

ay it had been hypno-
S

hnaant, ar d
na, is the only state

in the I nion that ha two

ia made Dk I
bat is

premoi.i-
.. .....

r.iscer.t.

CANADA'S BOOM
IN IRON FROM
WARCONTRACTS

Development Normal to a

Decade Has Been Com-
pressed in 2 Years.

By S, KOV V.KAVKK.

Toronto, A >.fj>tnt fl.

The war with it* resultant munitiona
orders has meant more to the iron and
'ateel induatry of ('anada than would a

decade «.f normal development At

Sydney and New Glasgow, N'ova Scotia,
tho *teel plants have never been so

Since the middle of 1915 they
h_vc been operating day ar.d night and

employin? more men and paymg high¬
er wages than at any time in their hia-
tory. A similar story ia to be told
'about hundreds of plants. great and
small, throughout the *Domin;or, which
are working on muniUons for the Brit-
ish Government. The development i.<

not restneted to Eastern Canada, but
is truly general, plants even la '> -.'

couver and Victona being er.gaged on

w.vr or.ier.v Steel billet* are even sent

acros.s the contincnt and on the Pa-
cific coast are mach:n»d uto shell
bodiea. All Canada haa felt the stimu-
lus. Every industry has derived bene-
tit. Moreover, that benerit, m large
measure at lea»t, cannot fail to bc
permanent. The great *teel corpora¬
tion.*. of the Dominion have been placed
in an excoedingly strong rnancial po«i-
tion. The iron and steel industry haa
been »o developed that it is now com-

peting in foreign markets and well
able to continue that competition. Ex-

portr of flteel BaVfl rr.uch more than
doubled. ar.d eonnections have been es-

.ed which will be of i_U

..ftcr the w,ir.

No Special Conaideration.

The large volune of war orders ex-

.COted by Canadian concerns has r.ot

to any grea" flXtent been the result of
specia! eOBflidentiofl of the Dominion
by the imperial government. The con-

:n general have been sccured and
orders ftlied :n <jir. cr eompetitiOfl with
the I'nited States and wi'hout the _»-

.e of such !ar<re advances as were

Bflodfl m many cases by rhe British gov-
Broment'a ogenti m the United

¦¦¦ericar. manufacturers. "The Lon¬
don Times," in a recer.r edi-orial, s-a*ed
tha- neither rhe mother coun'ry r.or

Canada recognized aafleieatly quickly
in the early stages of the war what
Canada eould do in the manufacture of
munitions. In some instances orders
wen» 'o rh* (Jaitod Statea whieh might
well have gone ro Canada. "The Times"
added: "Matters, now. however. are

...'. and Caaadfl in any and
every ease receive.-. ar.d wil! eerl
conrir.ue ro receive, the preferer.ee over

the Ualted the plaeiag ef bbc_
orders as she ean adequat-
An offleial of the Imperial MuaitiOBi

Board. in an appeal for more eoopsn-
r;nr. betweefl the manufartur.
componcnt parvs. in order ro irr.prove
delivc- 'There ifl
of ordara, bu' 'he prohiem ia te earry
oat what orfl

Working for thc Allies.

Net onlv in the faetertflfl and ranai-
tioBi shop- ¦( hoBM have Cai
.r-orkmea eoBtrlbated to th* *¦.

ition at *he war

i Canadian meehames have
heen rteraited m the Pomininr for

iadafltrial s-n-ice ha Oraat I
nbor is onoertahi. bnt con

'.le Then, roo, nearlv
Canadifli illi ; :

t iB thfl eop."

iOflspleted Russian wa'

-rad to h
irele.

V, Sflrten nnd Munitions.

employmant of women fll mai
if rhe me

ABBda
|led upon her women
.

thar
have nor

.mong
,-ho are unabl

'"

there has

tion to eritieiflfl women f-

thair »arviee« Ib indi
To <ome

attracted
. have reg. tered aro

rom other classes in rhe com¬

munity fcr war work. but whllfl
.mpleycd Ib » 1

they have beer

few, and the axpeiianea ha*

hort to make ;.

pen-'r nt Bfl tO thfl fl

Itaa wr.m< n to muni¬

tions work.
The Firat Advance.

v .. ... .-, > etn r Ifl <>f rhe ("a-

nadiafl Depaatflfleal ei Fhaaaea ar.d- the

red hanks the 1- indua-1
trial aehiflvemeat m the yaaaeal wai

" thfl produetion
of m\, '. " ?"

sible. ror « raeeed, Cea-;
ada'.-
mrork ¦ on'-> h>

Tne exehaage aroaeated a

fornudab'.e dlfleulty, and for a time
David L

approvo the placir.g of
orders in Canada. But thia * |.

.ion, and it
come by Bl -ere.

When th- r Bl >

vemb.-r. IB1S, a ked for flubl

made it po**ible for tl
govarameat to increase the

¦ u from tH
ac« of

-ne im¬

perial autt. r.ance war

in tne Domic.ion. iSom* montn* later
-.he need of an additional impenal

beOBBBfl apparen', ar.d a* a r**^tof * conference be'w»*r tl ,.'
and repre*enUt!ve§ cf

¦'.ad* b new loan of ..T^ooooj.
to tho British governr. .-. inj t.
amount wa* place'! t of a
Imperial Munitlon* Board FeUssfe
this loan, additlonal crde-s 'o ?.

amount of I, wer* fivea j,
Canada.

Valuable Contribution.
Again, early in July of rflea t;.

rangementa were made for
rr-dtt of 125,000,000 ava.lab',* fot a.
Imperial MaB
tha Po.lal.. Ir. * .¦;,' rxprflflflW

.¦reciation af -

...

r this r.ew BonarLflfl
< olonial St-cretary, aaid: "Tn* a**i.<.
ancc that the Dominio. ii g ¦£ 15,

will, I hope, be able Is BBatii m ro ri?.
in laaaaaaj Canad.an pjMi.it!, ni
»o relieving pres*ure of Aa 'aa ?..
change, is not the Isesi 0J jj,,
contribution* to the I . ^w.-*

In the c*»c of bov tht ^
ducement to the b*r .«. Wlr
¦satrasta af an equal or Krostflfl vbjm
should be placed in Canada. lt i, ,

matter of no little -
, * tiw

within the laat nine flfloathl a total ,»
more than |lMyMOyOOO of ( aaada*
money ha* been IBBBI tfladfl f*r
the Imperial >Iun:t.ons il.ari to nutt

.rnrr.itment* here. Df flfljflal «-.

..ce is thc fact that >> a rt- .

this total credit sinc. ' .-,
first Dominion war lofl "rab**

rders to an Bgg-i I JlSO,.
000,000 have been plt ir.»4_
War order* have reflalt. . nohiliaa
tion of Canada'a ladaatrial r*sourc«
on a scale which a fe I ...-, wM
thought impo*»ibIe. T ..aid*.
velopment, ia turn, has impelled, *n|
to a very considerab!-.- c ..*-. d».
per.dent upon, an equaily notablfl mt*.
ilization of financiai r- Ca*.
ada has done well, ar.d f thi -vir cor..
tinues w;ll do still betl -..*

her material resourc- ical*
agair.st tr.e om] n '

DEVELOPMENT 0F
GERMAN BY-PKODUCTS

Direct Burnini? of Coal Will Be
Thought UttCOnOfllictl.

Kecei * sevolopBfleati Traaii

rt »_j
¦ora th* tea leaey
by-producr«. DalaSf

'¦ar future thfl "f of
coal will be looked uv

economical. This wil. -|
.' ¦¦>

l from eoa!. Assur..
by-products were gav-

. ." .-oa! now

there would be s farthei
460,000 tons of aauaei rraaa
agr:ci!ture, wi-.hout any '

Chilian saltpet-*, would have Bl 'i

M
before rhe war. Taking I _N
three nati\e floarefll of

»

from rhe Hab"' proeooo, aad *r»t*i
of lime, th* fltfl-t af B i

<wn at pr*-»nt.»»*.
comparing th*m with th* likfl prodWfc
Bvailah ta aro a>
prox:mate!v a> follows:

Consumption, 1913.
MBM

FerttliserS' I
ita of ammoaia.. 100,1 "ft*

taltpetro .'f. '
:me

a- .¦.-.. Hebei
!¦ saltpetre .TSO.OOfl

Tom' attregea .
ProdurMnn. 1917.

.¦ ',: .Mfl
.ime. Bfl -'MftO

oiifi IM.NI
Toval nirrogen. I

oorreet, thfl
i-rably fltOTfl

liflera a*ill h* avni'.able thn»
- Mor than th* imour' -..

tho war, ineledlflf thi
or, in at

I

| | r. | the prs-fl
tion. lt ii no* to b* a*--'j" -*ev»r,
that Chiliar. taltpel

¦id For
flrill remain -,

porl nnd .-.gricii BVB_
in ro f*.r a* prieei »r* ib

some IBOOI
n*. mueh Germar-, |

...

¦ that new "

I

ifl chemical m«- may

be expected ro l

-r.i-hine: of eombined fen i*ra
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the mduetry It ia

1
bowrvor, maot be that
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